Terms & Conditions
Members are advised to read the terms and conditions at the back of the Transfer Form. Members
need to be aware that there will be a time-lag during the transfer process as the transfer process
involves redemption of units and creation of units by different Providers. During this period, the
fund prices may change due to market movements.
Eligibility
The terms & conditions for transfer between PRS Providers are found in Clause 11.87 to 11.89 of the
PRS Guidelines:
Terms for Transfers
(a) Transfers are permitted per PRS Provider once a calendar year;
(b) First transfer is being made after one full year from first contribution to any fund under
any Scheme managed by the Transferor Provider;
(c) There had been no prior transfer with the Transferor Provider in that calendar year;
(d) There is sufficient units in the fund(s) selected by the Member for transfer;
(e) The proceeds from cancellation of units in sub-account A (whether from one or multiple funds)
managed by the Transferor Provider must be used to create units in sub-account A of one or
multiple funds managed by the Transferee Provider. Similarly the proceeds from cancellation of
sub-account B (whether from one or multiple funds) managed by the Transferor Provider must
be used to create units in sub-account B of one or multiple funds managed by the Transferee
Provider;
(f) Each transfer request is only between two PRS Providers which must involve a transfer of one or
more funds from the Transferor Provider to one or more funds of the Transferee Provider; and
(g) The amount from a particular fund selected for transfer must be transferred to one (1) other
fund
With respect to (d) above, after the conversion of units into Ringgit, the amount for transfer must:
(a) Be sufficient for transfer after the deduction of transfer fees / redemption charges, where
applicable; and
(b) Meets the Transferee Provider’s minimum contribution requirement.
PRS Providers will need to update PPA should there be any revision to its minimum contribution
requirement. Transferor Provider may also reject the transfer request if the applicant’s signature on
the Transfer Form (TF) does not match the records of the Transferor Provider.
Conditions for Transfers


A Transfer can only be performed subject to there being sufficient units in the fund(s)
selected for transfer (after deducting the applicable fees and charges)



Where the net amount to be transferred meets the minimum contribution requirement of

the Transferee Provider (the receiving Provider)


A transfer request can only be conducted once per calendar year (there had been no prior
transfer with the Transferor Provider (releasing Provider) in that calendar year)



Members are only allowed to transfer to one fund. Each transfer request is only between
two PRS Providers which must involve a transfer of one or more funds from the Transferor
Provider to one or more funds of the Transferee Provider. Splitting of funds is not allowed
for transfer for example from a single fund to two or more funds.

Transfer Form
See below for an example of a Transfer Form:

(Note: The Transfer Form needs to be submitted at the Transferee Provider (the receiving Provider).
Please consult the Transferee Provider before completing the Transfer Form. Please insert the
Transferee Provider’s name at Section C of the Transfer Form).

